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Date: 15" July 2024
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Oman International Developrment & Investment Co S.AOGC

Subject: Initial Quarterly Unaudited Financial Results for the

Six-Month Period Ended 30 June 2024

In compliance with current regulatory requirements, Oman International Development and Investment
Company SAOG {Ominvest) is pleased to report the initial quarterly unaudited financial results for the six-

month period ended 30 June 2024, as set out below:

Group % Parent Company %
Jun-24 | Jun-23 | Change | Jun-24 | Jun-23 | Change
----RO'000---- ----RO’000----
Total Income 233,530 | 218,127 7% 32,911 | 29,526 11%
Total Expenses {226,356) | (201,053) | 13% | (17,799} | {11,120) | 60%
Profit for the Period 7,174 17,074 (58%) | 15,112 | 18,406 | (18%)
Profit Attributable to:
- Shareholders of Ominvest 14,510 18,047 (20%) 15,112 18,406 {18%)
- Non-controlling Interest {7,336) {973) 654% - - -
Profit for the Period without LIVA
Group's Weather Claims (Note i} 30,949 | 17,074 | 81% | 26,728 | 18,406 | 45%
Profit Attributable to:
- Shareholders of Ominvest (Note i) | 26,887 18,047 49% 26,728 | 18,406 45%
- Non-controlling Interest {Note i) 4,062 {973) - - - -

N

Notes:

i.  LIVA Group SAOG (LIVA), our insurance subsidiary, faced significant challenges due to muitiple
unexpected adverse weather events during H1 2024. The unprecedented torrential rains in the
United Arab Emirates and the Sultanate of Oman in April 2024, the heaviest rainfall in 75 years,
severely impacted the insurance sector. The adverse weather led to net claims of RO 23.8 million
to LIVA. The weather claims were contained due to LIVA's robust reinsurance treaties. Excluding
the impact of weather claims, LIVA's performance has significantly improved during 2024, with an
after-tax profit (PAT) of RO 7.8 million in H1 2024 compared to a loss of RO 2 million in the
corresponding period last year.

ii. Group results incorporate the unaudited management accounts / performance estimates of
subsidiaries and associates.

iii.  Unaudited guarterly interim financial statements will be submitted in compliance with the current
regulations.

iv.  These initial quarterly unaudited financial results are subject to review by the Audit, Compliance
and Risk Committee and approval by the Board of Directors of Ominvest.

For/ Oman International Development and Investment Company SAOG
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