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Notice and Invetation to Attend the Extra Ordinary General
Meeting & Annual General Meeting

The Board of Directors of OMAN INTERNATIONAL DEVELOPMENT AND INVESTMEN
COMPANY SAOG ( the “Company”) has the pleasure to invite the shareholdersto attend the Extra
Ordinary General Meeting & Annual General Meeting , which will be held on Tuesday at03:00 PM
on 30/04/2024, via the electronic platform which can be accessed through the website of Muscat
Clearing & Depository Company (www.mcd.om) . If the quorum requirement for holding the Annual
General Meeting is not fulfilled,a second Extra Ordinary General Meeting & Annual General
Meeting General Meeting shall be held on Tuesday at03:00 PM on 07/05/2024, via the electronic
platform which can be accessed through the website of Muscat Clearing & Depository Company
(www.mcd.om) to discuss the following agenda:

Extra Ordinary General Meeting Agendas:

1. To consider and approve the proposed issuance of 133,673,085 mandatory convertible bonds
(Bonds) amounting to (RO 13,367,308.500) Rial Omani Thirteen Million, Three Hundred and
Sixty-Seven Thousand, Three Hundred and Eight and 500 baisa (Proposed Issuance). The
Bonds are to be issued to the shareholders of the Company (each a Shareholder or
Bondholder) in lieu of non-cash dividends to be distributed to the Shareholders. One (1) Bond
will be issued for every five (5) Ordinary Shares held by the Shareholder. The Bonds shall be
listed on the Muscat Stock Exchange in accordance with the terms and conditions applicable to
the Bonds and the applicable rules and regulations. The Bonds will be mandatorily convertible
into ordinary shares of the Company after three (3) years (Maturity Date), with every four (4)
Bonds to be converted into one (1) Ordinary Share. All other terms shall be as per the terms
stated in the prospectus. The Bondholders will have no right or option, at any point in time or
under any circumstances, to seek: (a) a cash redemption on the Bonds; and (b) conversion of
the Bonds into Ordinary Shares before the Maturity Date, = The Proposed Issuance shall be
subject to obtaining all the required regulatory approvals.

2. To resolve that Article 151 of the Commercial Companies Law (promulgated by the Royal
Decree 18/2019) (CCL) is inapplicable to the Proposed Issuance in view that the Bondholders
have no conversion rights/option and the Bonds would only be mandatorily converted into
ordinary shares of the Company on the Maturity Date. Article 151 of the CCL provides,
amongst others, that if the terms of issuance include capability of conversion of the relevant
securities into shares, it shall not be converted before the lapse of at least two (2) years of the
issue date, and the holders of securities shall have the option to accept their conversion to
shares or ask for a cash redemption after the lapse of such period.

3. To authorise the Board or any person authorised by the Board to take all necessary measures
without limitation to implement the Proposed Issuance

4. To appoint the Muscat Clearing & Depository SAOC as the bondholders' agent.

Annual Ordinary General Meeting Agendas :

1. To consider and approve the Directors’ Report on the Company’s activity and financial position
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10.

11.

for the financial year ended 31 December 2023.

To consider and approve the Directors’ Corporate Governance Report for the financial year

ended 31 December 2023.

To consider the Auditor’s Report and to approve the audited financial statements (statement of

financial position and statement of comprehensive income) of the Company for the financial

year ended 31 December 2023.

To consider and approve proposed dividend distribution to the shareholders on the date of

AGM up to (RO 26,734,617) Rial Omani Twenty Six Million, Seven Hundred And Thirty Four,
Six Hundred And Seventeen, comprising (a) cash dividends amounting to (RO 13,367,308.500)
Rial Omani Thirteen Million, Three Hundred and Sixty-Seven Thousand, Three Hundred and
Eight and 500 baisa at the rate of (20) twenty baisa per share, and (b) non-cash dividends in

the form of mandatory convertible bonds amounting to (RO 13,367,308.500) Rial Omani
Thirteen Million, Three Hundred and Sixty-Seven Thousand, Three Hundred and Eight and 500
baisa

To ratify the sitting fees paid to the Board of Directors and its committees for the financial year

ended 31 December 2023, and to approve the sitting fees for the forthcoming financial year

(as per Attachment No. 1).

To consider and approve the Directors' remuneration of (RO 150,000) One Hundred Fifty
Thousand Rial Omani for the financial year ended 31 December 2023.

To notify the shareholders of the related-party transactions entered into during the financial

year ended 31 December 2023 (as per Attachment No. 2).

To notify the shareholders of the amounts paid as part of the corporate social responsibility

during the financial year ended 31 December 2023 (as per Attachment No. 3).

To consider and approve the allocation of (RO 192,000) One Hundred and Ninety-Two
Thousand Rial Omani for corporate social responsibility for the financial year ending 31

December 2024.

To approve the appointment of the Auditors of the Company for the financial year ending 31

December 2024 and to determine their remuneration.

To elect a new Board of Directors for the Company. Interested candidates for board

membership are requested to fill the prescribed form and submit the same to the Company at

least (5) five days prior to the date of the AGM and no later than the end of the working day
on Thursday, 25th April 2024. Nominees must comply with the stipulated conditions for their

nomination to the Board of Directors.

According to the Company's Articles of Association and the controls for holding General Meetings
using modern technology issued by the capital market authority , we would like to draw your
attention to the following:

1.

Legal person, exclusively, has the right to delegate a natural person to attend the General
Meeting and vote on its behalf through technical means, provided that this natural person has
an investor number in MCDC.

Voting on any of the agenda items begins no more than three days before the date of the
General Meeting until the voting process ends on the day of the General Meeting. If the
shareholder’s shares are increased or decreased, the voting process will be canceled, and the
shareholder will have to vote again on the day of the General Meeting.
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For further information please contact on telephone No 99466922 or email:
Hamid.alharthy@ominvest.com

Chairman Legal Advisor External Auditor
o0l omlag A Mehdi Al Lawati Law Office KPMG L.Lc

TR N
Muscat Clearing & Depository ( 5.A.0.C) Moving Forward
(ro.&.ro.uly) Elaull g nldel) dine with Confidence

Auto Generated By E-GM Online System 5 99,5 SN W lamozdl 8,5l5] ol plazcwls Lolsls walodl <liu]| o5



	إعلان الدعوة لحضور اجتماع الجمعية العامة غير العادية والجمعية العامة العادية السنوية
	بنود الجمعية العامة غير العادية:
	بنود الجمعية العامة العادية السنوية :
	Notice and Invetation to Attend the Extra Ordinary General Meeting & Annual General Meeting
	Extra Ordinary General Meeting Agendas:
	Annual Ordinary General Meeting Agendas :



