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Date: 15 January 2024

Subject: Initial Annual Unaudited Financial Results for the Group and Parent Company
for the Year Ended 31 December 2023

In compliance with current regulatory requirements, Oman International Development and Investment
Company SAOG (“ominvest”) is pleased to report the Initial Annual Unaudited Financial Results for the
Group and Parent Company for the Year Ended 31 December 2023; as set out below:

Group % Parent Company %
Dec-23 Dec -22 Change Dec -23 Dec -22 Change
R e - T
Total income 442,346 336,967 31% 67,413 76,908 (12%)
Total expenses (398,449) (287,598) 39% (27,083) (27,046) -
Profit for the year 43,897 49,369 (11%) 40,330 49,862 (19%)
Profit attributable to:
- | f
Shareholders o 40,120 50,000 | (20%) 40,330 49,862 | (19%)
ominvest
= Non-contro!lmg 3,777 (631) ) i ) i
interest

* During the previous year, the Group had reclassified its investment in Bank Muscat from ‘investment in
associate’ to ‘financial investment” in accordance with the requirements of IFRS. The net reclassification
gain amounted to RO 38 million, which was equivalent to the special dividend of perpetual bonds received
by the Group from Bank Muscat.

Notes:

i Group results incorporate the unaudited management accounts / performance estimates of
subsidiaries and associates. Additionally, insurance subsidiaries results are subject to actuarial
reviews. These results are subject to statutory audit and approval of the respective Board of
Directors of subsidiaries and associates.

ii. The Group results for the year includes Liva Insurance BSC's (formerly RSA Middle East) results,
which was acquired by our insurance subsidiary on 7 July 2022. Accordingly, the current year
results are not comparable to the prior year results.

iii. Audited Group and Parent Company financial statements will be submitted in compliance with the
current regulations.

iv. These initial annual unaudited financial results are subject to statutory audit, review by the Audit,
Compliance and Risk Committee and approval by the Board of Directors of ominvest.

FOR/ Oman International Development and Investment Company SAOG
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