Date: 16" January 2020

Subject: Update regarding
OMINVEST Subsidiary — Oman Arab
Bank S.A.O.C. Proposed Merger
with Alizz Islamic Bank S.A.O.G.

Further to Oman International
Development and Investment Company
S.A.0.G. (“OMINVEST”) disclosure dated
31t December 2019 regarding its
subsidiary, Oman Arab Bank S.A.O.C.
(“OAB”) Proposed Merger with Alizz Islamic
Bank S.A.0.G. (“AIB”); OMINVEST would
like to disclose that OAB has received a
letter from AIB dated 16" of January 2020
stating that the Board of Directors has
approved the Offer with the proposed
Swap Ratio of around 81% : 19% for the
shareholders of OAB and AIB respectively.

The actual Swap Ratio will be based on the
net asset value as per the audited financial
statements for the year ended 31st
December 2019. Appropriate price
adjustments will be made to movements in
both the Banks’ financials between 31st
December 2019 and the actual transaction
date.
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The proposed merger and Swap Ratio shall
be subject to the approval of the
shareholders, the Central Bank of Oman,
Capital Market Authority and other
relevant authorities.

FOR/ Oman International
Development and Investment
Company S.A.0.G.
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