Date: 16" June 2020

Disclosure Regarding Oman Arab Bank SAOC
— Subsidiary of Ominvest

Oman International Development and Investment

Company SAOG (“OMINVEST”) would like to

disclose that an Extra-ordinary General Meeting of

the shareholders of Oman Arab Bank SAOC

(“OAB”), a subsidiary of OMINVEST, was held on

15 June 2020 to approve a transaction between

OAB and Alizz Islamic Bank SAQG (“AIB”) where

OAB has, subject to necessary regulatory

approvals, entered into a combination agreement

with AIB by which:

1. OAB has agreed to make an offer to the
shareholders of AIB to acquire the entire
issued share capital of AIB so that if completed,
AIB will become a wholly-owned Islamic
banking subsidiary of OAB and converted into
a closed joint stock company (SAOC).

2. Following step 1 above, the process of transfer
of assets and liabilities of the Al Yusr Islamic
banking window of OAB to AIB will be initiated

3. Following step 2 above, OAB will be converted
into a public joint stock company (SAOG)

4. Following completion of the above, OAB will
continue to operate its conventional banking
business and AIB, by then a wholly-owned
subsidiary of OAB, will operate its Islamic
banking business.

Both banks will proceed to complete the
necessary formalities as stipulated and further
information in respect of the above will be duly
disclosed on the MSM website in accordance with
the requirements of applicable law and
regulations. OAB, on receipt of regulatory
approval, will shortly issue an offer document to
AIB shareholders disclosing the terms of offer.

FOR/ Oman International Development and
Investment Company S.A.0.G.
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