Date: 4" of October 2018

Disclosure Regarding OMINVEST
Subsidiary — Oman Arab Bank
S.A.O.C.

Further to Oman International

Development and Investment Company
S.A.0.G (“OMINVEST”)
regarding its’ subsidiary Oman Arab
Bank S.A.0.C (“OAB”) dated 24 May
2018, OMINVEST would like to disclose
that, after obtaining the in-principle

disclosure

regulatory approvals, OAB has signed a
Memorandum of Understanding
(“MOU”) with Alizz Islamic Bank S.A.O0.G
on Thursday 4 October 2018 on the
potential

merger between the two

entities.

The MOU contains a broad framework
of the merger, it has also been agreed
that Alizz Islamic Bank will continue to
operate as a dedicated Islamic Banking
franchise of the merged entity.
Financial and legal advisors have been
appointed to conduct a due diligence
reviews of both entities paving the way

for the proposed merger.

FOR/ Oman International
Development and Investment
Company S.A.0.G
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