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Date: 16" June 2020

Disclosure Regarding a Sale of Shares in
Oman Arab Bank

In its meeting held on the 14" of June 2020, the
Board of Directors of Oman
Development and Investment Company SAOG
(“OMINVEST”) has resolved to sell a stake of
11.76% of Oman Arab Bank SAOC (“OAB”) to Arab
Bank PLC (“AB”) at 1.3 times of OAB’s net book
value at the cut-off date of 31 March 2020. All
inclusive, the sale consideration amounts to RO 46
million.

International

The Transaction is subject to the proposed
acquisition of Alizz Islamic Bank SOAG (“AIB") by
OAB (the “Acquisition”) and the related execution
of the combination agreement. The shareholders
of OAB in their extraordinary general meeting held
on 15 June 2020 have approved the acquisition of
AIB and subsequent to that, both the banks have
executed the combination agreement.

On completion of Acquisition, AB will continue to
hold 49% of OAB, while OMINVEST's shareholding
in OAB is expected to reduce from 51% to 31.64%
resulting in its loss of control over
OAB. Accordingly, OMINVEST will reclassify its
investment in OAB from subsidiary to an associate.

¥

FOR/ Oman International Development and
Investment Company S.A.O0.G.
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