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Annexure |

Key Indicative Terms of Perpetual Sukuk Al Mudaraba Trust Certificates

Mudareb

Oman International Development & Investment Company SAOG (Company).

Issuer, Trustee and

A special purpose vehicle [Sukuk SPV] SPC, to be incorporated in Oman as a

Rab-al-Maal one-person company under the Commercial Companies Law.
Unsecured, subordinated and perpetual Sukuk Al Mudaraba trust certificates
Instrument .
(Certificates)
The Certificates shall be issued to Jabreen in exchange for the Company
p acquiring 17.3% of its shares from Jabreen. Subsequently, Jabreen shall divest
urpose these Certificates in the open market and generate cash for the Group’s
investment purpose.
Structure Sukuk Al Mudaraba.
Accounting

Classification

Equity.

Issue Size RO 52,000,000.

Currency Omani Rial.

Maturity Perpetual Non-Call 5 years.
Issue Date [To be Determined]

First Call Date

5 years from the Issue Date.

Reset Date

First Reset Date at 5 years from the Issue Date and on each anniversary
thereafter.

Optional Early
Redemption or
Call Option

The Company, in its sole and absolute discretion, may instruct the Trustee to
redeem the Certificates (in whole but not in part) at the Redemption Amount
(including accrued but unpaid profit) on the First Call Date or on each
anniversary thereafter.

Expected Profit Rate

Expected annual profit rate to be determined on the basis of market conditions,
payable semi-annually or quarterly, subject to Deferral Election (as defined
below), until the First Reset Date. Resets on the First Reset Date and on each
Reset Date thereafter on the basis of a reference rate plus margin without any
step up.

Deferral Election

Profit payment may be deferred at the option of the Company but will
accumulate and remain payable.

Listing

To be listed on the Bond and Sukuk Market of the Muscat Stock Exchange
(MSX), subject to regulatory approvals

Governing Law &
Jurisdiction

Sultanate of Oman & Omani Arbitration Law for resolution of disputes.




